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(epic-cbot-1.jpg) Image File:       CBOT Chairman Charlie Carey and Team Ethanol IndyCar driver Jeff Simmons ringing the bell to open the trading day on May 14.

 
(epic-cbot-2.jpg)  Pictured left to right – Terry Angstadt, IndyCar Series president; CBOT Executive Vice-President for Marketing and Business Development Chris Malo; USDA Undersecretary for Rural Development Thomas Dorr; CBOT Chairman Charlie Carey, Team Ethanol IndyCar driver Jeff Simmons; Illinois Director of Agriculture Chuck Hartke; EPIC Executive Director Tom Slunecka; and Doug Scott, Director of the Illinois Environmental Protection Agency.

 
Pronunciation guide:   Malo (MAY low)
                                           Hartke (HEART key)
                                           Angstadt  (ANG stat)
 
FOR IMMEDIATE RELEASE 
 
Chicago Board of Trade Honors Greening of Racing
Team Ethanol driver rings opening bell

Chicago, Ill. – (May 14, 2007) (AgNewsWire) The Chicago Board of Trade (CBOT) on Monday hosted Team Ethanol Driver Jeff Simmons and his 100 percent fuel-grade ethanol race car in a tribute to the “Greening of Racing” and a salute to the IndyCar® Series.
 
“Ethanol is sharing the track with a great American past time,” said Chicago Board of Trade Chairman Charlie Carey.  “For the first time a renewable fuel will power a vehicle past the checkered flag at the Indy 500.  Congratulations to the IndyCar Series.”
 
CBOT Executive Vice-President for Marketing and Business Development Chris Malo noted that the commodity exchange created ethanol contracts as a price discovery tool for the industry.
 
“When we launched our ethanol futures contract in March 2005, we knew we were early to the market place,” said Malo.  “However, we recognized the increasingly important role that ethanol can play in meeting the nation’s energy needs before ethanol became a daily news story.”
 
U.S. Department of Agriculture Undersecretary for Rural Development Thomas C. Dorr played a part in the tribute, detailing the enormous growth of the ethanol industry.  
 
“Ethanol production in 2000 was 1.6 billion gallons, today its six billion gallons and new capacity under construction will add another 6.4 billion gallons,” said Dorr.  “Cellulosic ethanol will give us the potential to supply a third or more of our liquid fuels.”
 
Chuck Hartke, Illinois director of agriculture, who was on hand for the event in Chicago, noted the importance of ethanol to the economy of both his state and the nation.
 
“Illinois farmers are responding this year by planting more corn, the feedstock that is used for the production of ethanol,” said Hartke.  “It is not only good for the economy of Illinois, it’s good for agriculture, it’s good for farmers, it’s good for the environment, and it’s good for all of us.”
 
Team Ethanol driver Jeff Simmons opened the Monday morning event by driving up in an IndyCar Series vehicle on CBOT Plaza and later stood on the platform for the ringing of the opening bell on the trading floor.
 
“When we go out there Memorial Day weekend for the 91st running of the Indianapolis 500, it’s really going to be a proud moment for all of us to be a part of the ‘greening of racing,’” said Simmons.  “This is something that’s not only good for America and our environment, but also for the performance of your car and good for the security of our energy future.”
 
Tom Slunecka, executive director of the Ethanol Promotion and Information Council (EPIC) said it has taken 20 years for ethanol to generate the positive attention it is now receiving for its many benefits.
 
“Ethanol is more than just a product, ethanol is a movement,” said Slunecka.  “We’re proud to partner with the Indy Racing League because they are proving to consumers that performance is not an issue.  We’re proud to partner with the Illinois Corn Growers Association to make sure the ‘e’ is out there on every pump in this great state.  And we are proud to partner with the American consumer to help change our future.”
 
Terry Angstadt, IndyCar Series president, says the partnership with ethanol fits in perfectly with their mission.  “The Indianapolis Motor Speedway was built in 1909 literally as a test track to support the auto industry in technology and innovation,” he said.  “That’s why the association with the ethanol industry, EPIC, the Rahal Letterman race team, Jeff Simmons is a perfect association for a business and series that is so aligned with technology and innovation as our cornerstone.”
 
The 91st Indianapolis 500 will take place on May 27th and EPIC will be holding an Ethanol Summit prior to the race on May 24th where industry leaders will be on hand to speak about a wide range of ethanol issues, from performance, environmental and economic benefits, to E85 initiatives, growing consumer demand, and the renaissance of rural America.  The public is invited to this event, which will be held at the Indianapolis Motor Speedway from 9:30 until 11:00 a.m. on May 24.  
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www.drivingethanol.orgAbout EPIC: 
The Ethanol Promotion and Information Council is a nonprofit organization of ethanol producers and industry leaders who have come together to spread the word about the benefits of ethanol through information and promotional programs. To learn more about the ethanol, visit .


 
 
            
 
 
 
